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The investment objective of the MFG Total Return pool is to generate strong, AUM (Mn CAD) S41.34
consistent portfolio returns over a wide range of market conditions and economic NAV/Share $27.44
cycles. The fund will be managed with a balanced growth profile, targeting greater Total Portfolio Holdings 43
than ’fwo-thlrds equity and less .than one th.lrd income and cash investments. T|.’IIS FundServ codes TCG536
fund is designed to be most suitable for clients who have an above-average risk
) S . . Fees! 1.00%
profile and prefer the simplicity of a single-fund assets, or for more conservative
clients when combined with other income and less volatile assets in their Initial purchase $500
portfolios. Additional purchase $100
Distribution 1.75% annually,
paid monthly
Growth of $1000 Benchmark' 40% SPDR S&P 500 ETF Trust
30% iShares Core Canadian
56000 Universe Bond Index ETF
s5250 30% iShares Core S&P/TSX
Capped Composite Index ETF
$4500
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TCG536 — SPY/XBB/XIC Worst Month: Sep 2020
Best Year: 2020
Performance Statistics Worst Year: 2021
1M 3M 6 M 1Yr 3Yr* 5Yr* 10 Yr*
Standard Deviation
T 0, 0, 0, 0, [) 0, 0,
SPY/XBB/XIC" -0.12% 1.48% 12.86% 16.17% 21.71% 13.23% 11.67% Period MEG Total Return BM*
*Annualized returns X N
Inception date October 31, 2009 Since Inception 9.27%
3 years 9.10%
5 years 10.24%
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TCG536 == SPY/XBB/XIC'
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
SPY/XBB/XIC" 14.37% 4.53% 10.23% 8.82% -1.36% 19.27% 10.73% 19.49% -9.92% 15.75% 25.44% 17.26% 13.04%
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Investment Strategy Portfolio Managers

To achieve the stated objectives, the MFG TR fund managers will primarily invest in long Portfolio Management Team
Jack Morris CIM, Portfolio Manager

Chris Croft CFA, Portfolio Manager
Richard Orrell CIM, Portfolio Manager
Kelly Morris, Research Analyst
Investment Review Committee

global equity positions, with a strong focus on U.S. and Canadian markets. These core
assets are complemented by a strategic allocation to fixed-income assets, and the
tactical use of options and cash. General target weights are 70% equity assets with 30%
income and cash based on market conditions and opportunities. Our disciplined

methodology identifies such opportunities across geographic regions, industry sectors, Richard Croft CIO, Portfolio Manager
and market capitalizations through an approach that integrates both fundamental Ken Mulders CFA, Portfolio Manager
analysis of company financials and technical analysis to determine position entry and Alex Brandolini CFA, Portfolio Manager
exit points. Mark McAdam CFA, Portfolio Manager

Jason Ayres DMS, Derivative Strategist

Top Holdings CROFT Wo RRIS

Symbol Name Weight
CBILCN GLOBAL X 0-3 MONTH T-BILL ETF 13.31%
VVSG CN VANGUARD CANADIAN ULTRA-SHORT 6.09%
FHIS CN FRANKLIN CANADIAN ULTRA SHORT 5.03%
SGOV US ISHARES 0-3 MONTH TREASURY BON 4.36%
EIFCN EXCHANGE INCOME CORP 3.46%
TER US TERADYNE INC 3.45%
USHY US ISHARES BROAD USD HIGH YIELD C 3.44%
HPS/A CN HAMMOND POWER SOLUTIONS INC CLASS A 3.42%
CANADIAN CASH MARGIN 3.07%
TKOCN TREKOR METALS LTD 2.54%

Geographic Allocation?

Asset Allocation? Sector Allocation3

B Canada 72.9% B Equity 63.1% B Materials 21.3%
B United States 27.1% B Bonds & Debentures 20.2% B Energy 18.7%
B Cash & Currency 16.7% ® Information Technology 16.4%

Industrials 16.3%

Consumer Staples 9.1%

Health Care 6.1%
Disclaimer and Notes B Consumer Discretionary 3.3%

Financials 3.1%
YIncludes 55 bps management fee and an estimated 45 bps direct pool expenses, Communication Services  2.8%

plus taxes and margin interest, if applicable. Utilities 2.8%

2Asset & Geographic Allocation - CAD actual, marked to market as of close on the date quoted. Cash & Currency — Reflects the net
currency position of the pool and may include Cryptocurrencies.

3Sector Allocation - CAD notional, including option exposures with cash adjusted to total 100%.

For further information please refer to the CFG Custom Portfolio Corporation Financials, available from www.croftgroup.com.
Portfolio management services provided by R N Croft Financial Group Inc. Performance is not guaranteed. Portfolio values change
frequently, and past performance may not be repeated. Performance is based on actual returns net of embedded management,
performance , operating fees and transaction costs, but are not adjusted for any account or relationship manager fees. Portfolio returns
are net of all withholding taxes. Performance data have not been audited and are for illustrative purposes only.

Valuations and performance results are reported in Canadian dollars. R N Croft Financial Group Inc. is a licensed Portfolio Manager and
Investment Fund Manager serving individual and institutional clients throughout Canada. Additional information regarding calculating
and reporting performance is available upon request. Please contact R N Croft Financial Group Inc., 801-251 Consumers Road, Toronto,
ON M2J 4R3, Telephone: 905-695-7777, Toll-free: 1- 877-289-2884 or admin@croftgroup.com.




